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Loan Account No./Name of the
Borrower(s)  Mortgagor(s)Guarantor(s) 

Address of the Secured/Mortgaged Immovable Asset / Property to be
enforced

Demand Notice Date
and Amount

405SHL15322055 & 405SHL15334778 
SUNIL ASHOK KAICHE (Borrower)
MANGALA P CHAVAN 
(Co-Borrower)

ALL THAT PIECE AND PARCEL OF THE PROPERTY BEARING FLAT NO.403
AREA ADMEASURING 89.55 SQ.MTRS., (BUILT-UP AREA) ON 4TH
FLOOR IN BUILDING NO.B IN THE BUILDING KNOWN AS "PRIDE
RESIDENCY" LUXURIA OPP. LOWKIM COMPANY NEAR R MALL
GHODBUNDER ROAD THANE (WEST) 400067 LAND BEARING GUT NO.
25/4, 26/12 SURVEY NO.326/3 OF REVENUE VILLAGE CHITALSAR
MANPADA TALUKA AND DISTRICT THANE, WITHIN THE LIMITS OF
MUNICIPAL OF CITY OF THANE AND IN THE REGISTRATION DISTRICT
SUB DISTRICT OF THANE

30/10/2024
Rs.1,04,63,316/-

Date - 08.12.2024 , Place - MUMBAI

BAJAJ  FINANCE LIMITED
Registered Office :  Bajaj Finance Limited, Off Pune-Ahmednagar Road, Viman Nagar, Pune – 411014
Branch Office : 271, Business Park, Ground Floor, Modern Industrial Estate, Near Virwani Industrial Estate, Off  
Western Express Highway, Goregaon East, Mumbai-400063.

Demand Notice Under Section 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
Undersigned being the Authorized Officer of M/s Bajaj Finance Limited, hereby gives the following notice to the Borrower(s) Co-Borrower(s) who have failed to
discharge their liability i.e., defaulted in the repayment of principal as well as the interest and other charges accrued there on for Home loan(s)/Loan(s) Against
Property advanced to them by Bajaj Finance Limited and as consequence the loan(s) have become Non Performing Assets (N.P.A’s). Accordingly, notices were
issued to them under section 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and rules there to on
their last known addresses, however the same have been returned un-served/undelivered, as such the Borrower(s)/Co-Borrower(s) are hereby
intimated/informed by way of this publication notice to clear their outstanding dues under the loan facilities availed by them from time to time. 

This step is being taken for substituted service of notice. The above Borrowers / Co-Borrowers, Guarantors are advised to make the payments of
outstanding along with future interest within 60 days from the date of publication of this notice, failing which (without prejudice to any other right remedy
available with Bajaj Finance Limited) further steps for taking possession of the Secured Assets / Mortgage Property will be initiated as per provisions of
Sec.13(4) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002. The parties named above are also
advised not to alienate, create third party interest in the above-mentioned properties. On which Bajaj Finance Limited has the charge. 

For M/s BAJAJ FINANCE LIMITED, Authorized Officer

Loan Account No./Name of the
Borrower(s)  Mortgagor(s)Guarantor(s) 

Address of the Secured/Mortgaged Immovable Asset / Property to be
enforced

Demand Notice Date
and Amount

573RLP57711608
TAHIR SALIM KHAN (Borrower)
NAJIYA TAHIR KHAN 
(Co-Borrower)

ALL THAT PIECE AND PARCEL OF R.C.C. CONSTRUCTION AREA
ADMEASURING 166.62 SQ. MTRS. I.E., 1792.83 SQ.FT. (BUILT-UP)
CONSTRUCTED UPON N A AREA ADMEASURING OUT OF AREA
ADMEASURING 175.00 SQ. MTRS. OF PLOT NO-7 IN GAT NO.312/3
SITUATED AT KALAM TALUKA-INDAPUR, DIST-PUNE PIN CODE-413114
WITHIN THE LIMITS OF SUB-REGISTRAR OF INDAPUR, TAL-INDAPUR,
DIST-PUNE. BOUNDED AS - EAST-PLOT NO-6, SOUTH- INTERNAL
ROAD, WEST- PLOT NO-8, NORTH- GAT NO-312/2.

23/10/2024
Rs.22,20,824/-

Date - 08.12.2024 , Place - BARAMATI

BAJAJ  FINANCE LIMITED
Registered Office : Bajaj Finance Limited, Off Pune-Ahmednagar Road, Viman Nagar, Pune – 411014
Branch Office : 2nd Floor, Sanghavi Heights, above Rathi Hospital, Bhigwan Road, Baramati - 413102

Demand Notice Under Section 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002
Undersigned being the Authorized Officer of M/s Bajaj Finance Limited, hereby gives the following notice to the Borrower(s) Co-Borrower(s) who have failed to
discharge their liability i.e., defaulted in the repayment of principal as well as the interest and other charges accrued there on for Home loan(s)/Loan(s) Against
Property advanced to them by Bajaj Finance Limited and as consequence the loan(s) have become Non Performing Assets (N.P.A’s). Accordingly, notices were
issued to them under section 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and rules there to on
their last known addresses, however the same have been returned un-served/undelivered, as such the Borrower(s)/Co-Borrower(s) are hereby
intimated/informed by way of this publication notice to clear their outstanding dues under the loan facilities availed by them from time to time. 

This step is being taken for substituted service of notice. The above Borrowers / Co-Borrowers, Guarantors are advised to make the payments of
outstanding along with future interest within 60 days from the date of publication of this notice, failing which (without prejudice to any other right remedy
available with Bajaj Finance Limited) further steps for taking possession of the Secured Assets / Mortgage Property will be initiated as per provisions of
Sec.13(4) of the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002. The parties named above are also
advised not to alienate, create third party interest in the above-mentioned properties. On which Bajaj Finance Limited has the charge. 

For M/s BAJAJ FINANCE LIMITED, Authorized Officer

 
 

PUBLIC NOTICE 
MR. KAYAM J. HAMID is the 
owners of offices  no.221 &, 222 
second floor in ‘GOLDEN 
PARK COMMERCIAL 
COMPLEX PREMISES CO-
OP. SOCIETY LTD’ (TNA 
/(VSI) /GEN / (O) / 783 / 2002-03 
dtd.25.10.2002, situated at Survey 
No.9 & 8A,H.N.3 (part), Near 
parvati cinema, Village Navghar, 
Vasai Rd (W). 401202 Ta. Vasai, 
Dist. Palghar, Admeasuring 280 & 
228 sq. feet built up area having 
share certificate no.145 & 146, 
members reg.no.146 & 147, share 
distinctive no.756  to 765  & 766 
to 775 respectively is the owners 
by duly registered Agreements for 
Sale dtd.19/11/2009, Receipt 
No.10744 & 10746, Vasai2-
10743-2009  & Vasai2-10746-
2009 accordingly entered  between 
M/s Paras Builder and Mr. Hayam 
J.Hamid. The present owner is 
intending to Sale these offices / 
shops to my client MR. 
RAMSINGH RAJBAHADUR 
VERMA. The Advocate hereby 
invite claims or objections from 
public at large and / or any other 
claimant/s or objectors/s to the 
sale, mortgage, lien or transfer or 
of any nature whatsoever of the 
said offices / shops premises 
within the period of 14 days from 
the date hereof to the undersigned 
with     the copies of relevant proofs 
to support the claim/objection, 
failing which it will be considered 
as such rights, title and interest, 
waived and/or abandoned and 
thereafter the present owner shall 
be at the liberty to sale / transfer 
the said offices/shops to my client 
or  public at large  
For and behalf of my client’s 
M/S DMS & ASSOCIATES - 
Advocates, M:9820880337, 
7,Vasant Sangeet CHSL, Sai 
nagar, Behind Parvati Cinema, 
Vasai Road (West) 401202,Dist. 
Palghar,              Date:08/12/2024  

 
 
 
 
 
 
 
 
 
 

 NOTICE 

LATE MR. PUNWASIRAM JAGARDEO 

JAISWAR, Member of the Dew Berry Co-op. 

Housing Society Ltd.,Survey No. 251, Hissa 

No. 8, Survey No. 191 & 197, Yashwant Gaurav 

Complex, Nilemore, B.No.5, Nallasopara West, 

Ta l u k a  Va s a i , D i s t . P a l g h a r - 4 0 1 2 0 3 ,  

Maharashtra, holding Flat No. E/102, 'E' Wing, 

in the building known as 'Dew Berry'of the 

society, died on 21.04.2023 without making any 

nomination.

The Society hereby invites claims or objections 

from the heir or heirs or other claimants/objector 

or objectors to the transfer of the said shares and 

interest of the deceased Member in the 

Capital/property of the Society within a period of 

15 days from the publication of this notice, with 

copies of such documents and other proofs in 

support of his/her/their claims/objections for 

transfer of shares and interest of the deceased 

Members in the capital/property of the Society. If 

No claims/objections are received within the 

period prescribed above, the society shall be 

free to deal with the shares and interest of the 

deceased Members in the capital/property of the 

Society in such a manner as is provided under 

t h e  b y e - l a w s  o f  t h e  S o c i e t y . T h e  

claims/objections, if any, received by the Society 

for transfer of shares and interest of the 

deceased Members in the capital/property of the 

Society shall be dealt with in the manner 

provided under the bye-laws of the Society. A 

copy of the registered Bye-laws of the society is 

a v a i l a b l e  f o r  i n s p e c t i o n  b y  t h e  

claimants/objectors, in the office of the Society 

during it's the office hours from the date of 

publication of the notice till the date of expiry of 

its period.
Chairman / Secretary

Dew BerryCo-op. Housing Society Ltd.
Nallasopara West-401203.

Public Notice 
I, Nelson Joseph Perera, declare 
that I am the owner of the 
movable and immovable 
property situated at 603, 
Mahavir Darshan Tower, 
Housing Co-op Society Ltd., 
Chandmal Nagar, Uttam Road, 
Bhayander (West) 401101. I am 
willingly selling the property. If 
any person has any problem or 
objection regarding this 
property, that person should 
legally write to the above 
address within the next 15 days, 
otherwise it will be deemed that 
no one has any objection. 

PUBLIC NOTICE

Off. No. 23, 1st Floor, Sunshine Height,Near Railway 
Station, Nallasopara (E),Dist-Palghar-401 209.

Advocate, High Court, Mumbai
R.L. MishraDate: 08/12/2024

11x4
Notice is hereby given through my client MRS. SNEHA 

VINOD JADHAV who is the owner of Shop No. 3, 

GROUND Floor, SHREE SADGURU DARSHAN CO-

OP. HSG. SOC. LTD., Sai Baba Nagar, Navghar Road, 

Bhayandar (East), Tal & Dist-Thane-401105. M/S. 

SADGURU CONSTRUCTION CO. had sold the 

above said Shop to MR. SHIVDAS MAHADEO 

MAHAJAN by Agreement for Sale dated 21.05.1991. 

MR. SHIVDAS MAHADEO MAHAJAN had sold the 

above said Shop to MR. VINOD VITHAL JADHAV by 

Agreement for Sale dated 20.06.2002. MR. VINOD 

VITHAL JADHAV expired on 28.10.2010. After the 

death of deceased, the Society has transferred the said 

shop in the name of his wife MRS. SNEHA VINOD 

JADHAV and the same has been entered in Share 

Certificate on 13.07.2018. Now she became the single 

owner of the shop premises. She has also lost the 

original Builder agreement dated 21.05.1991 executed 

between M/S. SADGURU CONSTRUCTION CO. and 

MR. SHIVDAS MAHADEO MAHAJAN. Now, she is 

selling the shop to any interested purchaser or buyer. If 

any person has any objection against my client over 

transfer or sale of the above said Shop or regarding 

previous legal heirs in respect of the above property or 

regarding the lost of original agreement through claim 

of sale, transfer, heirship, mortgage, lease, title, interest 

etc. then such person should raise her/his/their claims 

or objection through written documents along with 

proofs thereof to undersigned within 14 days from the 

date of publication of this advertisement/notice. After 14 

days no claim shall be considered in respect of the 

original agreement and the shop shall be sold to any 

interested purchaser or buyer and it shall be assumed 

that the title of the said shop premises is clear and 

marketable.                      

PUBLIC NOTICE

Off. No. 23, 1st Floor, Sunshine Height,Near Railway 
Station, Nallasopara (E),Dist-Palghar-401 209.

Advocate, High Court, Mumbai
R.L. MishraDate: 08/12/2024

7x4
NOTICE IS given on behalf of my client MRS. 
PRANALI PRAKASH RANE who is the owner of 
Flat No. 102, First Floor, SHRIRAM SADAN CO-OP. 
HSG. SOC. LTD., Navghar Phatak Road, Bhayandar 
(East), Tal & Dist-Thane-401 105. However, my client 
has lost the Original Builder Agreement dated 
17.04.1982 executed between M/S. KULKARNI 
BROTHERS AND MR. JAGANNATH SADASHIV 
NARVEKAR in respect of the above said Flat 
premises. If any person is having any claim in respect 
of the above said original agreement dated 
17.04.1982 by way of sale, exchange, charge, gift, 
trust inheritance possession, lease, mortgage, lien or 
otherwise howsoever they are requested to inform 
me and the under signed in writing within 14 days of 
this notice together with supporting documents, failing 
which the client of such person if any will be deemed 
to have been waive and no claim thereafter shall be 
entertained and it shall be assumed that the title of the 
said Flat premises is clear and marketable.                   

Borrower Details Demand Notice Possession Date

1.Rashi Marketing
2.Mr. Sudhir Kishore Masand
3.Mr. Rashmi Kishore Masand

Loan Account Number:
HCFMHOSEC00001030001

Demand Notice dated
10.09.2024 for an amount of

Rs. 1,38,13,725/- as on
05.09.2024

02-12-2024

Mortgaged Property - “All that piece and parcel bearing Flat no. 402, 04th Floor, 117 Residency,
Plot No.117-A & 117-B, Sindhi Immigrants Co-oporative housing society, Lal Dongar Road, CTS
No.278 and 279 Village Chembur, Chembur (W), Mumbai 400071”

U GRO Capital Limited
4th Floor, Tower 3, Equinox Business Park, LBS Road, Kurla, Mumbai
400070

POSSESSION NOTICE
APPENDIX IV (See rule 8(1))  (For Immovable Property)

Whereas, the undersigned being the Authorized Officer of UGRO Capital Limited, having its registered
office at 4th Floor, Tower 3, Equinox Business Park, LBS Road, Kurla, Mumbai 400070 ,under the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 of
2002) and in exercise of the powers conferred under Section 13 (12) read with rule 3 of the Security
Interest (Enforcement) Rules, 2002, issued a demand notice to repay the amount mentioned in the notice
together with interest thereon, within 60 days from the date of receipt of the said notice.
The borrowers having failed to repay the amount, notice is hereby given to the borrowers and the public in
general that the undersigned has taken possession of the property described herein below in exercise of
powers conferred on him under sub-section (4) of Section 13 of the Act read with Rule 8 of the said rules of
the Security Interest (Enforcement) Rules 2002.on the day, month and year mentioned below.
The borrowers in particular and the public in general is hereby cautioned not to deal with the property and
any dealings with the property will be subject to the charge of UGRO Capital Limited for the amount
mentioned in the notice together with interest thereon. The borrower’s attention is invited to provisions of
sub-section (8) of section 13 of the Act, in respect of time available, to redeem the secured assets. 

Date : 08-12-2024, Place : Mumbai Authorised Officer, UGRO Capital Limited

The 30-share BSE benchmark 
Sensex declined 259.67 
points to 81,506.19 soon 
after the announcement. The 
NSE Nifty also went lower by 
87.9 points to 24,620.50.

is not sacrificed for keeping debt/GDP the fiscal deficit from 6.7% of GDP in NEW DELHI.With the second quarter 
ratio in check. “We have seen a large 2021-22 to 5.6% in 2023-24. For GDP growth falling to a 7-quarter low 
reduction in the fiscal deficit target in FY25, the target is 4.9%. India’s of 5.4%, economists have asked the 

second quarter GDP fell from government to shift its policy 
6.7% in the first quarter to 5.4% focus to growth rather than fiscal 
in the second quarter primarily consolidation. In a pre-budget 
due to tepid consumption meeting with finance minister 
growth and moderation in Nirmala Sitharaman on Friday, a 
manufacturing. On Friday, the delegation of economists 
Reserve Bank of India (RBI) suggested the government 
cut its FY25 GDP estimate from readdress the pace of fiscal 
7.2% to 6.6%.consolidation and take measures 

to boost consumption.“Right The delegation also stressed on 
now whether it is the RBI’s the need to take measures – 
mone t a ry  po l i cy  o r  t he  including tax cuts -- to boost 
government’s fiscal policy, the consumption. One of the 
focus on growth has taken a back economists (who was in the 
seat and there is a need for course meeting) TNIE talked to argued 
correction,” said that the government must take a 

the last few years and now the pause on raising tax rates like the way an economist, who was in the meeting, 
government should slow down the they raised capital gains tax in the while talking to TNIE.Another 
pace as the central government previous budget. “The government economist with a financial institution 
debt/GDP ratio has fallen below 60%,” may even need to go for targeted tax told TNIE that the fiscal consolidation 
she said.The government has reduced rebates to boost consumption,” he said.path has to be realigned so that growth 

Indian Stock Market Maintains Positive 
Outlook As RBI Turns More Realistic

including over 40 international MUMBAI. Domestic tyre maker Ceat, 
original equipment manufacturers and an RPG-Harsh Goenka group 
p r e m i u m  i n t e r n a t i o n a l  O H T company, will acquire Camso brand 
distributors. "Ceat brings in the ability that has an off-highway tyre business 
for Camso to expand to other segments from global major Michelin for $225 
such as agriculture tyres. Both brands million, translating to about Rs 1,900 
are highly complementary in their crore. Under the deal, Ceat will also 
positioning and capabilities," a Ceat acquire two Sri Lanka-based 
release said.manufacturing facilities from 

Michelin, a French tyre maker. Ceat is one of India's leading tyre 
companies that manufactures tyres for Camso is a Canadian brand that makes 
passenger cars, two-wheelers, trucks, tyres for tractors, harvesters, 
buses, light commercial vehicles and bulldozers and other off-highway 
off-highway vehicles. It caters to vehicles which command higher 
leading OEMs as well as domestic and margins compared to tyres for 
international markets, exporting to passenger vehicles and two 
110+ countries, the release from the wheelers. Michelin had in 2018 
company said. Camso, meanwhile, is acquired the brand for nearly $1.5 
one of the leaders in the OHT market. billion.
Ceat and Camso together could have "The Camso brand is an excellent fit 
the synergies to expand to other with the growth strategy of Ceat's last decade, Ceat has been focusing on the agricultural segment, the release said. 

segments such as agriculture tyres. In off-highway tyre business, thereby building its off-highway and tracks Camso will give Ceat the ability to widen 
Friday's relatively flat session, Ceat's improving our margin profile," Arnab (OHT) business, which now consists of its product base into tracks and 
stock on BSE closed a marginal 0.2% up Banerjee, MD & CEO at Ceat, was quoted over 900 product offerings and covers construction tyres. The acquisition will 
at Rs 3,092.as saying in a company release.Over the around 84% of the range requirement in give Ceat access to a global customer base 

Ceat to acquire Michelin's 
Camso brand for $225 million

Demand growth moderation, airline capacity 
addition keeping airfares in check

32 per cent. As for the 12 routes that and 2023 have started to normalise, even New Delhi. Growth in airline seat 
have seen higher fares, the rise is as major Indian carriers—IndiGo and capacity, an evident moderation in 
between 1 per cent and 2 per cent for Air India group airlines—continue to demand growth from the high pent-up 
five routes, and between 8 per cent and add capacity with multiple new aircraft levels seen in the couple of years 
27 per cent for the remaining seven, per being inducted each month. Aircraft following the Covid-19 pandemic, and 
the data from Ixigo.Among the 32 groundings due to engine issues and relatively subdued jet fuel prices have 
routes, the highest drop was observed supply chain woes have also started led to a downward pressure on airfares, 
for the Chennai-Kolkata route with declining in the recent months, leading according to aviation industry insiders 
average one-way airfare down by 32 to more airline seats being available for and ticketing data. This has meant that 
per cent year-on-year to Rs 5,688. On sale.Aviation turbine fuel (ATF) prices, domestic airfares have generally not 
the other hand, the highest increase was too, have cooled off from higher levels risen notably and, in fact, have seen a 
on the Delhi-Jaipur route with the seen last year. ATF usually accounts for reduction or are broadly stable for a large 
average fare higher by 27 per cent at Rs 35 to 40 per cent of Indian airlines’ number of domestic routes when this rule as well. In cases where demand 
3,273.To be sure, airfares depend on the operational expenses. For instance, ATF compared to last year.Airfare data from is strong and load factors healthy, fares 
demand and supply dynamics on the price in Delhi for the current month—Rs travel booking portal Ixigo for could be higher closer to the travel date. 
individual route level, which could 91,856.84 per kilolitre—is 13.5 per cent December travel on 32 popular routes — However, there may be cases where 
throw up exceptions to the general trend. lower on a year-on-year basis.In its a mix of major metro-to-metro trunk ticket prices fall substantially just before 
For instance, there may be cases where September quarter earnings, the routes and some other popular leisure the travel date if the expected passenger 
demand  ou t s t r ip s  sea t  supp ly  country’s largest airline IndiGo reported routes — shows that airfares have either load is weak. Air traffic disruptions 
significantly, leading to a jump in fares, that its available seat kilometres declined or are stable vis-à-vis the last leading to long delays and cancellations, 
even as the broader trend points to stable (ASK)—a measure of  i ts  seat  month of 2023 in majority of the cases. including those related to weather, also 
or lower fares.The other key factor to capacity—was higher by 8.2 per cent The data is for advance bookings made tend to bump up spot or eleventh hour 
consider is the advance booking period. than July-September of last year. As of 15 to 30 days before travel. fares.According to airline executives, 
While it is a general rule of the thumb to September 30 this year, IndiGo had a Average one-way airfares on 20 of the 32 there are clear indications that the 
book flights as early as possible in order fleet of 410 aircraft, up from 334 planes routes have declined with the fall supernormal rate of demand growth that 
to pay less, there may be exceptions to as of September 30, 2023.varying widely between 1 per cent and the industry had witnessed over in 2022 

MUMBAI. The Reserve Bank of India (RBI) on 
Friday chose to stay the course on inflation 
control, refusing to make any knee-jerk reaction 
to the growth slump reported in the second 
quarter with a repo rate cut.RBI’s monetary 
policy committee (MPC) led by governor 
Shaktikanta Das decided to maintain the repo 
rate at 6.5% for the 11th time on the trot. The last 
time it changed the repo rate - the interest rate at 
which RBI lends money to commercial banks - 
was in February 2023, when it raised it by 25 
basis points.With Friday’s decision to hold 
rates, the central bank has signalled that a 
growth slip in just one quarter does not warrant a 
course correction from its Parliament-mandated 
inflation control objectives.RBI has, however, 
cut the FY25 GDP projection from 7.2% to 
6.6% and also raised the full year inflation 
estimate to 4.8% from 4.5% earlier.While it 
maintained the key policy rate, the MPC offered 
cheaper funds to the economy to support 
growth, by slashing the cash reserve ratio 

(CRR) by 50 bps to 4%. The move will release 
Rs 1.16 lakh crore of lendable money to banks. 
CRR is the percentage of banks’ deposits that 
must be parked with RBI.Announcing the 
policy decision, Das said all data since October 
indicate that the economy has bottomed out and 
has since been resilient.“We don’t want to take 
any decision which we may be forced to retract 
or regret. We need more evidence/data to 
change our course of action,” he said at the 
customary post-policy press conference, which 
would be his last presser if he is not given 
another extension. His current term ends on 
December 10.Michael Patra, the senior most 
deputy governor who is in-charge of the 
monetary policy department, said: “Just 
because of one set of data went off the mark, it’s 
too early to reverse or change the course,” 
indicating that the second-quarter GDP 
numbers are not the end of the road for 
economic growth. 

BUSINESS

RBI holds rates again to 
keep inflation down

metal industries in the second half Mumbai .  Amid  a  pos i t i ve  
t h i s  f i s c a l . P S U  b a n k s  t u r n a r o u n d  f r o m  f o r e i g n  
outperformed amid a liquidity institutional investors (FIIs) to 
boost by RBI. The outlook for the India, the Indian stock market 
February monetary  pol icy maintained a positive outlook 
meeting also turned positive as throughout the week as the core 
inflation is likely to moderate in sector output in October and 
Q4, supported by seasonal stability in service PMI data 
corrections in vegetable prices, showed signs of recovery, experts 
kharif harvest arrivals, and said on Saturday. 
anticipated rabi output, said FIIs returning to India in expectation 
market watchers.Inflation, though of a dovish monetary policy by the 
slightly higher, may continue to Reserve Bank of India (RBI) also remains positive, as Nifty trades near 

remain under control. The factors like supported the sentiment. “RBI turns the upper band of the Donchian 
soil moisture content, reservoir levels, more realistic with a revision on its Channel, which is trending higher — a 
seasonal winter vegetable price growth forecast for FY25. While signal of potential bullish momentum,” 
correction, suggests that food inflation boosting liquidity in the financial said Om Mehra, Technical Analyst, 
may show declining trend which has system by reducing CRR by 50 bps, SAMCO Securities.
been point of bother, said Siddarth RBI reiterates that maintaining Additionally, India's volatility index 
Bhamre, Head, Institutional Research macroeconomic stability remains (VIX) remains subdued, hovering 
a t  As i t  C  Meh ta  Inves tmen t  crucial,” said Vinod Nair, Head of below the 15 mark, suggesting a 
Interrmediates Ltd.R e s e a r c h ,  G e o j i t  F i n a n c i a l  contraction in volatility and reduced 

For the week ahead, market direction will ServicesThe market closed flat on fear in the market. Investors are now 
be influenced by the release of US Friday. Sensex settled at 81,709.12 accumulating the momentum stocks as 
payroll and US CPI inflation data, while Nifty ended at 24,677.80. Nifty is the expected pick-up in the government 
which will give some insights into the holding steady above the crucial capex may provide some impetus to 
Fed's December meeting.24,650 support level.The primary trend infra, capital goods, realty, cement, and 

Sufficient suppliers by mid-
December, no copper 
shortage expected, says 
Mines Ministry

New Delhi India will have sufficient suppliers of 
refined copper, both domestic and foreign, certified 
by the Bureau of Indian Standards (BIS) by mid-
December, the Ministry of Mines said Friday. As a 
result, “no serious supply side constraint is 
envisaged,” it said in a press release. The ministry 
noted that until Adani Group’s new copper smelter in 
Gujarat reaches full capacity by March, India will 
continue to rely on imports for some of its refined 
copper needs.

The Indian Express had reported Friday that 
downstream users of refined copper had warned the 
government of a looming supply crunch that could 
last for over three months. These concerns stem from 
delays in certifying Japanese suppliers, who account 
for a large chunk of India’s copper imports. The 
certification became mandatory after the Quality 
Control Order (QCO) for refined copper came into 
effect on December 1.“As of now, 7 applications from 
Japanese smelters have been received for BIS 
certification, of which one smelter (Sumitomo Metal 
Mining Co. Ltd.) has already been granted license. As 
per information received from BIS, two more licenses 
will be granted by next week,” the ministry said.“In 
FY 2023-24, India imported about 363 Thousand 
Tonnes (THT) of refined copper cathode (HS Code: 
740311), valued at Rs. 24,552 crore. Japan accounts 
for about 2/3rd (67%) of the refined copper imports. 
In quantity terms, about 69% of India’s refined 
copper imports come from Japan. Tanzania is India’s 
second important source of refined copper, 
contributing about 18% of the imports; followed by 
Mozambique with a share of about 5%,” it 
added.Earlier, downstream user associations 
informed the ministry that the QCO has already 
triggered a 90-day shortage and urged the 
government to delay its implementation by four 
months. According to these associations, Japanese 
suppliers—who provide the bulk of India’s copper 
imports—halted shipments in mid-October to avoid 
clearance issues once the QCO took effect on 
December 1. They warned that any copper shipped 
now would take up to 45 days to arrive, leading to a 
potential supply crunch that could last three months.

“Presently, four domestic suppliers namely, Adani’s 
Kutch Copper Ltd, Hindalco Industries Ltd, Gujarat 
Victory Forgings Pvt Ltd & Vedanta Ltd and four 
foreign suppliers, one each from Japan and Austria, 
and two from Malaysia have been certified by BIS to 
supply copper cathode to Indian market. Thus, with 4 
domestic BIS certified suppliers & 4 foreign BIS 
certified suppliers and another two certifications by 
mid of Dec, 2024, no serious supply side constraint is 
envisaged,” the ministry said.

MUMBAI. Leading supermarket player Vishal Mega 
Mart’s Rs 8,000 crore initial public offer will be 
opening on December 11.

The company is yet to announce the price band for the 
mega issue.The issue is entirely offer for sale (OFS) 
by promoter Samayat Services, and has no fresh 
issue of shares, therefore, no money from the issue 
will go to the company, according to the final IPO 
papers filed with the capital market regulator Sebi 
on Thursday.Currently, Samayat Services holds 
96.55% stake in the Gurugram-based supermart 
major. Vishal offers apparel, general merchandise 
and fast-moving consumer goods (FMCG) 
categories through its 626 stores and the mobile 
application and website.Vishal Mega Mart 
competes with Mukesh Ambani’s Reliance Retail, 
Tata Group’s Trent and grocery retailer Avenue 
Supermarts, which runs the D-Mart labelled 
supermatkers chain and is owned by leading stock 
broker Damani, among others. Vishal is among the 
two leading offline-first diversified retailers in 
terms of same-store sales growth.

The updated draft filing was filed in October after 
Vishal’s confidential offer document was approved 
by Sebi late September. The company filed its offer 
document in July through the confidential pre-filing 
route.The retailer had strong financial performance 
in the past years, with consolidated net in financial 
year 2023-24 growing 43.8% to Rs 461.9 crore on a 
revenue of Rs 8,911.9 crore, a growth of 17.5% over 
financial year 2022-23.

According to the BBC report, 
"Enmetazobactam, developed by 
Chennai-based Orchid Pharma, 
is the first antimicrobial 
invented in India to be approved 
by the US Food and Drug 
Administration (FDA)."

Economists ask Finance Minister to focus 
on growth rather than fiscal consolidation

Interest rate ceiling on 
FCNR(B) deposits hiked to 
attract capital
New Delhi.  In order to attract more capital inflows, 

the RBI has decided to increase the interest rate 
ceilings on FCNR(B) deposits. These are foreign 
currency term deposits that non-resident Indians can 
open with Indian banks. Effective from Friday, 
banks are permitted to raise fresh FCNR(B) deposits 
of 1 year to less than 3 years maturity at rates not 
exceeding the ceiling of overnight Alternative 
Reference Rate (ARR) plus 400 bps as against 250 
bps at present. “Similarly, for deposits of 3 to 5 years 
maturity, the ceiling has been increased to overnight 
ARR plus 500 bps as against 350 bps at present. This 
relaxation will be available till March 31, 2025,” the 
RBI said.

Net FPI inflows to India stood at US$ 9.3 billion in 
2024-25 so far (April-December), supported mainly 
by inflows in the debt segment. External commercial 
borrowings and non-resident deposits, on the other 
hand, witnessed higher net inflows compared to last 
year.

SORR benchmark
With a view to further develop the interest rate 

derivatives market in India and improve the 
credibility of interest rate benchmarks, the Reserve 
Bank has proposed to introduce a new benchmark – 
the Secured Overnight Rupee Rate (SORR) – based 
on all secured money market transactions – 
overnight market repo as well as TREPS.

Taking into account the rise in agricultural input costs 
and overall inflation, the RBI has decided to increase 
the limit for collateral-free agriculture loans from 
`1.6 lakh to `2 lakh per borrower. This will further 

enhance credit availability for small and marginal 
farmers.In order to harness the 16 benefits from 
various technologies, while addressing the 
associated risks such as algorithmic bias, 
explainability and data privacy, the RBI will set up a 
committee comprising of experts from diverse fields 
to recommend a Framework for Responsible and 
Ethical Enablement of AI (FREE-AI) in the financial 
sector.As part of the RBI’s continued efforts to 
prevent and mitigate digital frauds, an innovative 
AI/ML based model, namely, MuleHunter. AI has 
been developed by the RBIH, Bengaluru. This will 
help the banks to deal with the issue of mule bank 
accounts.

Vishal Mega Mart’s Rs 8,000 
crore public offer to open on 
December 11

The CEA emphasised on 
private sector large 
heartedness and the role 
corporates can play in 
propping up consumption.

Total income rose sharply to Rs 3,686.26 
crore in the September quarter as against 
Rs 2,850.52 crore a year ago.


